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1995 £ 7 EH] SAMBENENES 199 £
*®k—1 BEERFETCABLIERASF+UT4
Ry—-%
num.data M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
125 0.005918 | 0.006208 | 0.006683 | 0.007865 | 0.008143 | 0.00817 | 0.007868 | 0.00727 | 0.00663
100 0.005134 | 0.005279 | 0.005902 | 0.005809 | 0.005875 | 0.005887 | 0.005702 | 0.005298 | 0.004882
75 0.002693 | 0.002792 | 0.003928 | 0.003016 | 0.003169 | 0.003174 | 0.002993 | 0.002714 | 0.002362
50 0.001672 | 0.001508 | 0.002179 | 0.001159 | 0.002023 | 0.002202 | 0.00216 | 0.001947 | 0.001654
25 0.000474 | 0.00064 0.0013 | 0.001234 | 0.002368 | 0.002343 | 0.002069 | 0.00173 | 0.001461
In(t-1/t)
num.data 3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
125 0.042778 | 0.037791 | 0.032255 | 0.043775 | 0.038247 | 0.03287 | 0.028604 | 0.021416 | 0.018526
100 0.047499 | 0.041901 | 0.035381 | 0.048078 | 0.041949 | 0.036073 | 0.03128 | 0.02324 | 0.020059
75 0.053539 | 0.047013 | 0.039795 | 0.053754 | 0.046736 | 0.040142 | 0.034683 | 0.025536 | 0.021973
50 0.057644 | 0.046097 | 0.043425 | 0.054163 | 0.044965 | 0.037897 | 0.03182 | 0.023556 | 0.021201
25 0.032788 | 0.035841 | 0.046492 | 0.059646 | 0.053087 | 0.042524 | 0.03282 | 0.022558 | 0.019297
10 B%E¥Y
num.data 3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
125 0.005716 | 0.006017 | 0.006311 | 0.007617 | 0.007968 | 0.007999 | 0.007719 | 0.007141 | 0.006517
100 0.004793 | 0.004964 | 0.005419 | 0.005358 | 0.005418 | 0.005431 | 0.005253 | 0.00492 | 0.004546
75 0.002145 | 0.002295 | 0.003238 | 0.002586 | 0.002585 | 0.002561 | 0.002429 | 0.002225 | 0.001917
50 0.001572 | 0.001462 | 0.001454 | 0.00072 | 0.001113 | 0.001304 | 0.001441 | 0.001402 | 0.001212
25 0.000222 | 0.000318 | 0.000791 | 0.00027 | 0.001265 | 0.001215 | 0.001113 | 0.000974 | 0.000831
5 BB &Y
num.data 3M 6M 12M 2Y 3y 4Y 5Y 7Y 10Y
125 0.005815 | 0.006113 | 0.00651 | 0.007768 | 0.008063 | 0.008094 | 0.007803 | 0.007216 | 0.006583
100 0.004987 | 0.005148 | 0.005682 | 0.005643 | 0.005697 | 0.005709 | 0.005527 | 0.005149 | 0.004752
75 0.002388 | 0.002525 | 0.003629 | 0.002824 | 0.002949 | 0.002944 | 0.002779 | 0.002516 | 0.002177
50 0.001615 | 0.001486 | 0.001863 | 0.00086 | 0.001762 | 0.001937 | 0.001949 | 0.001764 0.0015
25 0.000397 | 0.000575 | 0.001142 | 0.000569 | 0.002122 | 0.00207 | 0.001815 | 0.001502 | 0.001227
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data |volatility| 3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
100 | raw 76.37 76.21 78.92 70.85 68.38 67.97 65.84 66.50 66.66
In(t/t-1) | 3271.48 | 435.85| 117.66 99.55 | 141.46 55.24 4.26 16.09 16.77
mal0 65.60 65.61 69.84 64.95 63.45 62.86 61.04 61.10 60.43
mad 71.33 71.18 74.56 67.69 65.37 65.09 63.17 63.74 63.55
75 |raw 25.93 29.78 46.57 45.02 52.39 52.12 49.37 44.81 37.52
In(t/t-1) | 1587.88 | 200.38 46.02 35.85 58.90 19.55 1.21 17.44 17.24
mall 36.34 34.61 41.34 35.17 35.29 34.74 33.99 32.91 30.20
mad 33.63 33.89 42.85 41.50 47.47 47.88 46.65 42.95 37.26
50 |raw 47.68 45.57 25.19 11.41 22.44 19.45 18.29 24.44 25.22
In(t/t-1) | 1606.62 | 483.68 34.46 78.11| 174.88 91.40 18.61 3.48 6.19
mal0 38.88 37.75 20.06 21.56 16.40 14.23 18.11 22.64 25.54
mad 43.11 41.81 20.07 23.89 23.03 18.44 17.81 22.69 27.11
25 |raw 18.74 17.48 21.11 69.57 16.24 16.17 15.29 16.74 14.77
In(t/t-1) 4.10 2.42 76.47 54.26 92.40 87.21 46.48 9.47 5.12
mal0 9.62 7.95 11.72 11.68 9.48 9.40 9.84 10.72 10.78
mab 15.97 13.46 16.35 11.21 13.72 13.66 14.04 14.51 15.20




&K —3 correlation matrix model:raw data

FH EREERE B45

data:125
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.9975 1
12M 0.9743 0.9761 1
2Y 0.9671 0.9773 0.951 1
3Y 0.9362 0.9509 0.908 0.9864 1
4Y 0.9303 0.9454 0.901 0.9834 0.9992 1
5Y 0.9284 0.9432 0.9 0.982 0.9981 0.9995 1
Y 0.9326 0.9465 0.904 0.9825 0.9962 0.9974 0.9983 1
10Y 0.9401 0.9526 0.913 0.9836 0.9935 0.9944 0.9955 0.998
data:100
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.9965 1
12M 0.9592 0.9624 1
2Y 0.9627 0.9752 0.941 1
3y 0.9071 0.9272 0.862 0.9687 1
4Y 0.8955 0.9162 0.85 0.9619 0.9982 1
5Y 0.8909 0.9111 0.846 0.959 0.9957 0.999 1
Y 0.8984 0.9172 0.855 0.9608 0.9917 0.9942 0.9962 1
10Y 0.9112 0.9279 0.869 0.9638 0.9858 0.9876 0.99 0.9954
data:75
3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
M 1
6M 0.99 1
12M 0.891 0.8974 1
2Y 0.8596 0.9069 0.838 1
3Y 0.6155 0.6961 0.546 0.8531 1
4Y 0.5581 0.6416 0.499 0.8206 0.9921 1
5Y 0.5253 0.6092 0.48 0.8015 0.9811 0.9959 1
Y 0.5413 0.9209 0.498 0.8065 0.9648 0.9757 0.983 1
10Y 0.5811 0.6552 0.542 0.8152 0.9403 0.9479 0.9548 0.9781
data:50
3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
3M 1
6M 0.9819 1
12M 0.6753 0.6487 1
2Y 0.4898 0.5655 0.339 1
3Y -0.223 -0.099 -0.48 0.3306 1
4Y -0.332 -0.215 -0.53 0.2845 0.981 1
5Y -0.389 -0.281 -0.52 0.26 0.9543 0.9896 1
Y -0.401 -0.297 -0.53 0.2764 0.9256 0.9522 0.9731 1
10Y -0.342 -0.238 -0.47 0.2964 0.8654 0.8862 0.908 0.9435
data:25
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.9111 1
12M 0.0293  -0.255 1
2Y 0.3825 0.5367 -0.26 1
3y 0.5248 0.7755 -0.71 0.4397 1
4Y 0.4784 0.7433 -0.73 0.4456 0.997 1
5Y 0.405 0.6797 -0.78 0.4208 0.9867 0.9938 1
Y 0.2972 0.5837 -0.87 0.4221 0.9457 0.9588 0.98 1
10Y 0.1966 0.4767 -0.88 0.3689 0.86 0.8734 0.8986 0.9202
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£—4 correlation matrix model:1n(t-1t)

data:125
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.8218 1
12M 0.0569 0.0577 1
2Y 0.4725 0.5179 0.0611 1
3Y 0.4874 0.5677  -0.059 0.604 1
4Y 0.4717 0.5777  -0.003 0.6475 0.919 1
5Y 0.4718 0.5584  -0.006 0.6858 0.8977 0.9841 1
Y 0.4399 0.4028 -0.201 0.4982 0.7398 0.6962 0.7278 1
10Y 0.0696 0.0981 -0.119 0.1826 0.3105 0.2541 0.2564 0.52
data:100
M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.8264 1
12M 0.0515 0.0464 1
2Y 0.4773 0.5238 0.622 1
3Y 0.4915 0.5737 -0.063 0.5971 1
4Y 0.4756 0.5844  -0.006 0.6441 0.919 1
5Y 0.4769 0.5685 -0.01 0.6841 0.8984 0.9849 1
Y 0.4452 0.4106 -0.212 0.4955 0.7401 0.6938 0.7239 1
10Y 0.0683 0.1006 -0.126 0.1719 0.3011 0.2433 0.242 0.509
data:75
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.8617 1
12M 0.0541 0.0492 1
2Y 0.498 0.5507 0.0878 1
3Y 0.5144 0.6066  —0.041 0.5602 1
4Y 0.5089 0.6217 0.0272 0.613 0.9132 1
5Y 0.5151 0.6145 0.0256 0.6585 0.8918 0.9852 1
Y 0.4905 0.4493 -0.192 0.4506 0.7177 0.6594 0.6882 1
10Y 0.0738 0.1071  -0.101 0.088 0.2222 0.1487 0.1393 0.435
data:50
3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
3M 1
6M 0.9213 1
12M 0.0768 0.1078 1
2Y 0.5209 0.4848 0.1653 1
3Y 0.5719 0.5839 0.0088 0.3198 1
4Y 0.5545 0.6106 0.1115 0.3997 0.8687 1
5Y 0.5706 0.5895 0.116 0.4689 0.8372 0.979 1
7Y 0.4661 0.4091 -0.123 0.3818 0.8318 0.7315 0.7636 1
10Y -0.141  -0.145 0.01 -0.144 0.063 -0.092 -0.148 0.062
data:25
3M 6M 12M 2Y 3y 4Y 5Y Y 10Y
3M 1
6M 0.8385 1
12M 0.1844 0.2337 1
2Y 0.1361 0.1328 0.195 1
3Y 0.6479 0.6786 0.1077 0.0287 1
4Y 0.5096 0.5758 0.0112 0.0304 0.9728 1
5Y 0.4636 0.5047  -0.011 0.0849 0.9442 0.9852 1
Y 0.3651 0.396 -0.158 0.1489 0.8362 0.91 0.9522 1
10Y 0.0762  -0.052 0.0746  -0.134 0.0339 0.0216  -0.045 -0.14




FH EREENR 45

#£—5 correlation matrix model:ma 10

data:100
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
M 1
6M 0.9987 1
12M 0.9769 0.9796 1
2Y 0.9752 0.9835 0.9649 1
3Y 0.9425 0.9547 0.9202 0.987 1
4Y 0.9347 0.9473 0.9122 0.9824 0.9994 1
5Y 0.9294 0.9421 0.9067 0.9789 0.9981 0.9995 1
Y 0.9333 0.9454 0.9109 0.9793 0.9971 0.9987 0.9995 1
10Y. 0.9413 0.9521 0.9177 0.9814 0.9959 0.9972 0.9981 0.9993
data:50
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.994 1
12M 0.7729 0.7443 1
2Y 0.772 0.8249 0.6339 1
3Y -0.38 -0.289 -0.694 0.0635 1
4Y -0.534 -0.451 -0.78 -0.082 0.9829 1
5Y -0.607 -0.529 -0.807 -0.156 0.9561 0.9926 1
Y -0.579 -0.499 -0.765 -0.111 0.9433 0.9783 0.9919 1
10Y -0.508 -0.426 -0.718 -0.043 0.94 0.9649 0.9769 0.994
correlation matrix model:ma 5
data:100
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.9979 1
12M 0.9684 0.9711 1
2Y 0.9709 0.9817 0.9572 1
3y 0.9221 0.9395 0.8883 0.9774 1
4Y 0.9125 0.9302 0.8784 0.9713 0.999 1
5Y 0.9077 0.9252 0.8744 0.968 0.9972 0.9993 1
Y 0.9148 0.9313 0.8828 0.9699 0.9952 0.9973 0.9986 1
10Y 0.9264 0.941 0.8938 0.9734 0.9926 0.9942 0.996 0.9987
data:50
3M 6M 12M 2Y 3Y 4Y 5Y Y 10Y
3M 1
6M 0.9887 1
12M 0.7203 0.7025 1
2Y 0.7085 0.7785 0.6477 1
3Y -0.272 -0.1561 -0.454 0.2472 1
4Y -0.395 -0.282 -0.515 0.1529 0.9857 1
5Y -0.453 -0.345 -0.506 0.1131 0.9593 0.9902 1
Y -0.448 -0.34 -0.486 0.129 0.9342 0.9647 0.9852 1
10Y -0.355  -0.249 -0.4 0.2106 0.9126 0.9352 0.9599 0.9864
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